TOP: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year (Holding Company)
On 17 Jan 2020, Top One Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year (Holding Company) as follows:

Separate profit after tax of QIV/ 2019 (VND 2,438,451,830) decreased by VND 141,054,972 year on year

	No
	Target
	Year
	Comparison
	Reason

	
	
	QIV/ 2019
	QIV/ 2018
	Difference
	%
	

	1
	Revenue from sales and services
	3,848,820,849
	28,201,000,229
	-24,352,179,380
	-633%
	Decreased because the Company oriented to change the business line, change in orientations, business strategies, etc.

	2
	Deductions on revenue
	
	
	
	
	

	3
	Net revenue from sales and services
	3,848,820,849
	28,201,000,229
	-24,352,179,380
	-633%
	Decreased because the Company oriented to change the business strategies

	4
	Cost of goods sold
	5,522,415,512
	27,314,360,718
	-21,791,945,206
	-395%
	Decreased following the revenue from sales

	5
	Gross profit from sales and services
	-1,673,594,663
	886,639,511
	-2,560,234,174
	153%
	Decreased due to above reasons

	6
	Financial revenue
	22,400
	8,894,762
	-8,872,362
	-39,609
	Decreased due to there was no incurred interest from borrowings

	7
	Financial expense
	0
	23,704,109
	-23,704,109
	-100%
	Decreased due to there was no incurred borrowings at banks

	8
	Sale expense
	341,240,000
	185,763,000
	155,477,000
	46%
	Increased due to intense competition, the Company must invest for sale services, expense for labors increased

	9
	Corporate management expense
	423,639,721
	501,731,868
	-78,092,147
	-18%
	Decreased because the Company oriented to change the business line

	10
	Net profit from business operation
	-2,438,451,984
	184,335,296
	-2,622,787,280
	-108%
	Increased due to above reasons

	11
	Other incomes
	154
	180,191
	-180,037
	-100%
	

	12
	Other expenses
	0
	2,796,381
	-2,796,381
	-100%
	Decreased because the Company oriented to change the business line

	13
	Other profit
	154
	-2,616,190
	2,616,344
	-100%
	Decreased due to above reasons

	14
	Total profit before tax
	-2,438,451,830
	181,719,106
	-2,620,170,936
	-107%
	Decreased due to above reasons

	15
	Current corporate income tax
	0
	40,664,134
	-40,664,134
	-100%
	Decreased due to there was no incurred corporate income tax

	16
	Profit after tax
	-2,438,451,830
	141,054,972
	-2,579,506,802
	-106%
	Decreased due to above reasons


